Right Hon. the Earl of Derby, K.G.
regard it as frankly debatable whether it is a greater benefit or injury in life to be born of a stock, however illustrious, from which so much is expected.
The present Lord Derby has responded with every capacity which he possesses, or has been able by application to acquire, to the obligations imposed upon him by the traditions of his family. He is Chancellor of Liverpool University. He has been Lord Mayor of Liverpool He represented for many years in the House of Commons a Lancashire constituency. He is an honorary colonel of I know not how many Lancashire regiments.
His connection with racing began in 1893, when, on the accession of his father to the title, both he and his father commenced a small racing stud.
Lord Derby (then Lord Stanley) began with a small but very lucky purchase. He bought from Count Kinsky a .grey horse called Greywall, and with that horse he won the first race for which he ever rag a horse, and at the place where he would most wish to win a race—Liverpool. It is curious that his son, the present Lord Stanley, also .won the first race for which he ran a horse, Young Pegasus.
The year 1911 marked the high-water mark of the successes of the Stanley stable, a total of £42,000 being the value of the stake money won.
In 1913 Stedfast, Dan Russell, Light Brigade, and others won the respectable total of £17,500.
Lord Derby has yet to achieve his great ambition to win the classic race founded by his ancestor.
He breeds practically all his own horses, and has a large stud both at Newmarket and at Knowsley. The only Derby ever won by his family * was won by the
1 This was written in 1923. 127

